Determining how transactions change an accounting equation MASTERY PROBLEM 2-M, concluded
and preparing a balance sheet (21

Nance Company

Balance Sheet
April 30, 19--
Assets Liabilities
Cash 9|6i500 || Sickle Company 6|0|0|00
Supplies 1|3|0(06|00 Ouwner’s Equity
Prepaid Insurance 6(5|0|00 || Fred Nance, Capital 2131|5|00
Total Assets , 2(9|1|5{00 || Total Liab. and Owner’s Eq. 219|1|5|00

Calculating the missing amounts in an accounting equation CHALLENGE PROBLEM 2-C, p. 32

{1-3

State- Assets = Liabilities + Owner’s Equity
ment Prepaid Dexter Pat Bouwman,
Cash + Supplies + Insurance = Company + Capital
400 300 800 500 1,000
. Total: 1,500 Total: 1,500
200 550 400 250 900
> Total: 1,150 Total: 1,150
300 1,000 750 850 1,200
> Total: __ 2,050 Total: 2,050
2,700 2,000 1,200 2,400 3,500
4 Total: 5,900 Total: 5,900
) 100 2,700 800 1,100 2,500
> Total: 3,600 Total: __ 3,600
250 400 300 450 500
6. Total: 950 Total: 950
600 2,200 900 500 3,200
7 Total: 3,700 Total: 3,700
150 100 400 150 500
8. Total: 650 Total: 650
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